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At the close of 2023, the Manhattan and Northwest Brooklyn townhome market
had 301 listings available, marking a 9% reduction from the preceding year. The
average days on market for units to go into contract increased to 179. Although
the market-wide average prices for townhome inventory exhibited an 18% decline
from the previous year, the median price saw a growth of 6.1%. The total dollar
volume for listings decreased by 6.6%, amounting to $2.395 billion. A total of 442
contracts were reported throughout the year, indicating a 22.6% decrease
compared to the previous year. However, the average and median prices for units
under contract increased by 7.2% and 6.3%, respectively.

Notably, Upper Manhattan witnessed a substantial 10% growth, while the Upper
West Side experienced a significant 52.1% decline in activity. Despite the decline in
activity on the Upper West Side, the average price surged by 26% to surpass $6.1
million. All neighborhoods saw a decrease in recorded sales during the second
half of the year. Downtown Manhattan experienced the smallest decline at 12%
year-over-year, with the median price recording a 13% increase and price per
square foot jumping by 7.9%. Northwest Brooklyn reported a 22.6% decrease in
signed contracts, coupled with a 7.4% reduction in inventory. Recorded sales in
Northwest Brooklyn also saw an 8.2% drop in the average closing price.

Market Summary:

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number 301 -91% Number 442 226% Number 412 292%
of Homes of Homes of Homes
RS $7,957,037 18.0% [WEREE $5970,754  72% WHEELR $5366946  -02%
Price Price Price
Median $5200,000  61% Median $3,985000 63% Median $3,800,000  13%
Price Price Price
Average Average Average
e $1,546 12% o $1,393 -04% e $1,241 32%
Total Average Total
Volume $2,395,068,215  -6.6% DOM 179 316% Volume $2,211181,809  -29.4%
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Upper East Side

Total Contracts Recorded

Inventory YoY Signed YoY Sales YoY
Number 4l 137% Number 26 234% Number 2 211%
of Homes ’ of Homes ’ of Homes '
Average $14,228409  -56% Average $13,201,303  -76% Average $14,514999  49%
Price Price Price

Median $11972,500  16.8% Median $9,425000  -43% Median $7,550,000  -12%
Price Price Price

Average o Average o Average o
PPSE $2,242 -8.7% PPSF $1,947 152% PPSE $1,906 -6.6%
Total Average Total

_ 0, 0, _ 0,

Volume $626,049,998  -185% DOM 334 315% Volume $449964,957  -277%
Historical Price Trends

3,000 19.0M

2,500 16.0M

2,000 13.0M
1,500 = . . 10.0M
1,000 - . - . . . 7.0M
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
© Average PPSF Median Price — Average Price
Upper West Side
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number 28 222% Number 35 -521% Number 29 256%
of Homes of Homes of Homes
Average 10398008  60% Average $6115086  262% Average $6,683,806  -104%
Price Price Price
b UEE $10,745000  211% JUEEIED $5995000  411% bUEE $6,500,000  22.6%
Price Price Price
Average o Average 100 Average 1A
oPSE $1,864 19.4% DPSF $1,299 101% DPSE $1,246 10.5%
Total Average Total
= O (¢ _ 0,
Vel $305144,222  -175% o 258 709% Vel $193,830,383  -333%
Historical Price Trends
2,200 12.0M
1,900 10.0M

1,600

/\ —_— 8.0M
1,300 ~ \//‘\ 6.0M

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

4.0M

@ Average PPSF Median Price — Average Price



Midtown East

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number 9 182% Number 9 00% Number 6 233%
of Homes of Homes of Homes
‘:‘r’iifge $7.448333  -404% ':‘r’ii’eage $8977222  -38% ‘:‘r’iifge $8.787500  363%
'I;"r?:'e'a“ $6,395000  24.7% L":fe'a" $5995000  91% 'I;"r?:'e'a“ $5475000  14%
ﬁ;‘;’;ge $1633 -205% ';‘g;fge $1,657 -91% ﬁ;‘;’;ge $1.630 84%
\T/zﬁ'me $67035000  -512% g‘g:ge 215 3% \T/zﬁ'me $52725000 -91%
Historical Price Trends
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Downtown Manhattan
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number 4t 48% Number 49 20% Number 36 122%
of Homes of Homes of Homes
‘:‘r'iifge $15546295  126% ﬁ‘r'iifge $14.908469  273% ';“r'ii?ge $11,757.445  75%
b UEE $13997,500  143% SUzelE $12,950,000  32.8% LJzelizn $10,447,500  13.6%
Price Price Price
';“I;‘;rlfge $2.803 81% ﬁ‘g;fge $3,000 22.4% ﬁ‘;:’:ge $2.386 79%
. i 0% 2% 0 , -5.6%
\T/zﬁ'me $684,037000  18.0% g‘g;dage 273 282% \T/ztlilme $423268,021 -56%
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Upper Manhattan

Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
(';'f”::) "r’s;s 5] 89% (';'f”::) "r’:;s 32 10.3% (';'ful_r:) l:s;s 19 472%
';“r’iifge $3153.745  -19% ':‘r’iifge $2789153  -51% ';“r’iir:‘ge $2582316  -86%
'I;"r?:'e'a" $2,950,000  -17% 'I;"r?:e'a“ $2.497,500  19% 'I‘D"::e'a“ $2,500,000  0.0%
ﬁ;:r,f ge $802 24% ﬁ;‘;’lfge $725 -201% ‘:‘;‘;fge $687 97%
UG $160,840998  -10.6% AL 217 13.0% U $49064,000  -51.8%
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Northwest Brooklyn
Total Contracts Recorded
Inventory YoY Signed YoY Sales YoY
Number 125 7.4% Number 281 226% Number 291 -29.4%
of Homes of Homes of Homes
Average $4415688  13.0% Average $3733934  -33% Average $3,581.888 -82%
Price Price Price
b2 [T $3,375000  -06% bUEE $3,395000 13% UEC R $3,190,000 3.8%
Price Price Price
Average o Average /0 Average o
DPSE $1,145 50% PPSE $1107 4.4% DPSE $1,073 6.0%
Total Average Total
0, 0, _ o)
ol $551,960,997  47% T 127 270% V. $1,042,329,448  -352%
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The information complied by SERHANT. is produced and analyzed from sources deemed to be reliable. SERHANT. makes no
representations or warranties, express or implied, with respect to future market conditions or prices of residential product at the time
the subject property or any competitive property is complete and ready for occupancy or with respect to any report, study, finding,
recommendation, or other information provided by SERHANT. herein. Moreover, no warranty, express or implied, is made or should be
assumed regarding the accuracy, adequacy, completeness, legality, reliability, merchantability, or fitness for a particular purpose of any
information, in part or whole, contained herein. All material is presented with the understanding that SERHANT. is not providing any
legal, accounting, or other professional services. Nothing in this report shall constitute an offer or solicitation with respect to purchase,
sale or rental of any property. Any and all such warranties are hereby expressly disclaimed. © 2022, SERHANT. This report and the
information provided in this report are proprietary to SERHANT and may not be sold, used or reprinted, in whole or in part, without the
prior written consent in each instance of SERHANT. Equal Housing Opportunity. All Rights Reserved. Methodology: Visit SERHANT
website market reports page.



